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GOVERNANCE RANKING 
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By ACGA, the 
independent 
governance 
expert 
organisation 

By CLSA’s 
analysts who 
covers 
companies  
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Taiwan: 
•  Historical P/B— 

1.08x ~ 2.40x 
(median: 1.75x) 

•  Historical P/E— 
12x ~ 18x 
(currently at 15x) 

Korea: 
•  Historical P/B—

0.86x ~ 1.81x 
(median: 1.18x) 

•  Historical P/E— 
10x ~ 12x 
(currently at 11x) 
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Management of 
Company C 

Management of 
Company B 

GOVERNANCE IN LAW VS. IN PRACTICE 
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Shareholders 

Management Board of Directors 
•  Audit Committee 

[ Corporate Governance 
according to Commercial 
Law ] 

Group Control Tower 

Controlling 
Shareholders 

Management of 
Company A 

Management of 
Company C 

Management of 
Company B 

Board CEO 

Management of 
Company A 

Or  

[ In Practice ] 



4 

SAMSUNG GROUP 
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PAYOUT RATIO 
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Dividend& Buyback Payout by Region  
(Last 5 Fiscal Years Avg.) 

Dividend & Buyback Payout by Market  
(Last 5 Fiscal Years Avg.) 


