
By Mr. David Simmonds 
Group General Counsel & 
Company Secretary 
CLP Holdings Limited For ACGA 2016 Annual Conference 

on 15 November 2016 

Corporate Reporting:  
Trying to reach a no-boilerplate nirvana 
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CLP Holdings Limited 
§  Listed on the Hong Kong Stock 

Exchange (0002.HK). 
 

§  Operates a vertically-integrated 
electricity supply business serving 
80% of Hong Kong’s population. 

 

§  Holds investments in the energy sector 
in Chinese Mainland, India, Southeast 
Asia, Taiwan and Australia.  

 

§  Divers i f ied por t fo l io o f power 
generation assets include coal, gas, 
nuclear and renewables (wind, hydro, 
solar). 
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“I didn't have time to write a short letter, so I 
wrote a long one instead.”  
Mark Twain 
 

Boilerplate syndrome 

Taking something from one man and making it worse is 
plagiarism.  
George A. Moore 
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“The whole drive to encourage plain 
English in disclosure documents is 
good news for me.  For more than forty 
years, I’ve studied the documents that 
public companies file.  Too often, I’ve 
been unable to decipher what is being 
said, or worse yet, had to conclude that 
nothing was being said.” 
 

Warren Buffet 
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by Corporate Reporting? 

What 

aims to achieve 
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Reading a script is usually as 
exciting as reading a boilerplate 
legal document, so when you read 
one that makes you feel as if 
you're seeing the movie, you know 
it's something different.  
Tom Hanks 
 

Providing the right information at the right time in 
a fair, balanced and understandable fashion 

Trust through transparency 

An Opportunity to tell our story 
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How 

achieves those purposes? 
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By moving towards Integrated Reporting –  
how resources be allocated and how values be created? 

Snapshot of CLP 
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By addressing issues from different stakeholders’ 
perspectives 

Environment 

Employees 

Shareholders 

Community 
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By using innovative means 

Online 
Snapshot of 

Annual Report 

Video 
embedded in 
Sustainability 
Report online 
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compliance in reporting? 

Why 

goes beyond  
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§  Enhanced access to capital 
§  Enhanced discipline and accountability from transparency 
§  Builds and maintains trust  
§  Builds and enhance brand recognition 
§  Better relationships with regulators 

There is Value in it to CLP 

§  An integral element in effective shareholder communications 
§  Better assessment of risk (especially long term, social and environmental risks) 
§  Reinforces the right corporate culture 
§  Increase employee engagement  
§  Gain “operating license” from communities 
§  Enhance reputation 
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Beyond	Compliance	

“It is hard to overstate the 
importance of reputation in a 
market economy….Rules 
cannot substitute for character.”  
Alan Greenspan 
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